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E.O. 11652: N/A 
TAGS: UNGA, EGEN 

SUB J : UNGA 7TH SPECIAL SESSION - TRANSFER OF RESOURCES 

1. IN AFTERNOON AND EXTREMELY LONG EVENING SESSIONS 
CONTACT GROUP ON TRANSFER OF RESOURCES DEBATED AND 
REVISED 11 PARAS ON TRANSFER OF RESOURCES. OF THESE 
EIGHT WERE AGREED, INCLUDING US PROPOSED PARA RECORDING 
US PROPOSALS FOR REPLENISHMENT OF IDA AND REGIONAL 
BANKS. WORKING GROUP WOULD NOT ACCEPT US PROPOSED 
DELETION OF WORD "ASSURED' 1 ON TERMS AND CONDITIONS OF 
AID IN CONTEXT OF "AID FLOW MADE MORE PREDICTABLE, 
ASSURED AND CONTINUOUS." 

2. PARA 2 ON AID TARGET WAS NOT AGREED BECAUSE 
OF OBSERVATION OF US AND JAPAN TO PRAISE "OFFICIAL 
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TARGET BY END OF DECADE." 

3. PARA 3 WAS NOT AGREED BECAUSE US PROPOSAL ON 
SDR LINK LANGUAGE WAS NOT ACCEPTABLE. US DEL UNDER 
HEAVY PRESSURES FROM CANADA. NEW ZEALAND, UK, NORWAY 
TO FIND ACCOMMODATING FORMULA. JAPAN FIRMLY SUPPORTS 
US IN THIS ISSUE. 

4. 6TH PARA DEALING WITH EXCESS TO CAPITAL MARKETS 
ON FAVORABLE TERMS ALSO NOT AGREED AT THIS POINT BY 
VIRTUE OF US INSISTENCE ON MORE EXPLICIT RECOGNITION 
US PROPOSALS ON INTERNATIONAL FINANCE CORPORATION 
EXPANSION AND INTERNATIONAL INVESTMENT TRUSTS. 

5. OTHER PARAS AGREED WITH ACCEPTANCE AT VARIOUS 
US CHANGES IN REGARD LDC SHARE IN PROCUREMENT OF 
EQUIPMENT, BURDEN OF DEBTS, COOPERATION IN INVESTMENT 
AND SUPPLY OF TECHNOLOGY, UN SPECIAL FUND, TERMS AND 
CONDITIONS OF ASSISTANCE, RESOURCES TO MEET BALANCE 
OF PAYMENTS DEFICITS AND SPECIAL ATTENTION FOR NATURAL 
DISASTERS. 

6. SMALL GROUP UNDER DIRECTION AD HOC COMMITTEE 
CHAIRMAN PRONK EXPECTED TO DISCUSS SATURDAY A.M. 

NON- AGREED PARAS AND FOUR DIFFICULT PARAS ON MONETARY 
MATTERS. ANTICIPATED SUBSTANTIAL AGREEMENT ON PARAS 
ON DECISION-MAKING AND COMPENSATORY FINANCING FACILITY 
AS PARA INSTRUCTIONS. REVISIONS ON THE ROLE OF 

MAJOR RESERVE CURRENCY AND FINANCING OF BUFFER STOCK 
FACILITY EXPECTED TO BE DIFFICULT. 

7. COMMENT: NEGOTIATING ATMSPHERE MUCH IMPROVED 
OVER YESTERDAY. THERE REMAINS, HOWEVER, MARKED LDC 
RELUCTANCE TO ACKNOWLEDGE, ENDORSE, OR EVEN GENERALLY 
ACKNOWLEDGESPECIFIC US PROPOSALS, LIMITED WILLINGNESS 
TO RECOGNIZE PRIVATE SECTOR, AND LITTLE TO NO INTEREST 

IN EMPHASIZING OR ACCEPTING SPECIFIC REFERENCES 
NATURAL RESOURCES DEVELOPMENT. END COMMENT. 

8. MONETARY SECTIONS REMAIN TO BE NEGOTIATED. 
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